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(nepeBoA C aHMNIACKOro A3blKa)

Fitch Ratings-JlonaoH/MockBa-4 despans 2009 r. CeroaHs Fitch Ratings noHusunno
OONroCcpoYHble pernTuHru gedonrta amuteHTa ("PA2") B MHOCTpaAHHOW BastoTe YeTbIpex
POCCUIACKUX KOMMNAHMN. O4HOBPEMEHHO areHTCTBO NepecMOTpesno NPOrHo3bl No
OO0NrocpoYHbIM P12 B MHOCTpaHHOM BantoTe ABYX APYrMX POCCUNCKUX KOMMAHUN U
NOATBEPAUIIO UX PENTUHIN. YKa3aHHble PEUTUHIOBbIE AENCTBUS CNeayHOT 3a NOHMXEHMEM
cerogHs areHTcTBoM P13 Poccuitckon degepaumm B MHOCTPAHHOM M HAUMOHaIbHOWN
BantoTe ¢ ypoBHsa "BBB+" no "BBB". 1o cyBepeHHbIM A40ONrOCpOYHbIM P coxpaHeH
"HeratueHbIn" NporHo3. MonHbIA CMMCOK PENTUHIOBbLIX AEACTBUIA B OTHOLUEHUMN

KOMMNaHWM NpuBeAEeH HUXeE.
BblIM NOHWMXEHbI PENTUHIN B MHOCTPAHHOW BasnoTe CNeaytowmx pOCCUNCKUX KOMMaHUMN:

OAO "Poccuiickue xene3Hbie goporn" ("PXA")
O/IrOCPOYHbIM P12 B MHOCTpaHHOW BantoTe NOHMXEH € ypoBHsA "BBB+" no "BBB",
y
coxpaHeH nporHo3 "HeratmeHbIN"
O/IrOCPOYHbIM P12 B HaumMoHanbHOM BantoTe NOHUXEH C ypoBHA "BBB+" no "BBB",
y
coxpaHeH nporHo3 "HeratnsHbIN"
KpaTkocpouHbii P03 B MHOCTpaAHHOW BantoTe MOHMXEH C ypoBHS "F2" no "F3"
KpaTkocpouHbivi P32 B HauMOHaNbHOM BastoTe NOHMXKEH C ypoBHA "F2" no "F3"
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HaumoHanbHbIM ONTOCPOYHbI PENTUHI NOATBEPXAEH Ha ypoBHe "AAA(rus)", coxpaHeH
nporHo3 "CtabunbHbiin"
HauMoHanbHbIN NPUOPUTETHDLIN HeobecnevyeHHbI PENTUHI NOATBEPXKAEH Ha YPOBHE

"AAA(rus)".

PentnHrn PX/ HaxoasTcs Ha 04HOM YpPOBHE C CYBEPEHHbIMU PENTUHIAMU, MOCKOJIbKY
100-npoueHTHasa Ao B KOMAOAHUW MPUHALNEXNT rocyfapCcTBy U C YY4EeTOM

cTpaTermyeckom 3HaummocTn PXX/[ ans rocypapcrsa.

Mpa>xpaHckne camonertbl Cyxoro ("IFCC")

JonrocpoyuHblii P12 B MHOCTpaHHOM BastoTe NOHMXEH C YpoBHSA "BB+" no "BB",
coxpaHeH nporHo3 "HeratueHbIN"

JonrocpoyuHbiii P12 B HauMoHanNbHOM BantoTe NOHMXEH C YpoBHSA "BB+" no "BB",

coxpaHeH nporHo3 "HeratusHbIN"



KpaTKocpouHbin P2 B MHOCTPaHHOW BantoTe NOATBEPXAEH Ha ypoBHe "B"
KpaTkocpouHbin P12 B HauMoHanbHOM BantoTe NoATBEPXAEH Ha ypoBHe "B"
MprnopuTETHBIN HEobeCneUueHHbIN PENTUHT MOHMXKEH C ypoBHSA "BB+" no "BB"
HauMoHanbHbIN AOMFOCPOYHbIA PEATUHT MOHMXeEH € ypoBHS "AA(rus)" ao "AA-(rus)
(AA MUHYC)", NporHo3 nameHeH co "CtabunbHoro" Ha "HeratmBHbIN"

HaumoHanbHbIN KPAaTKOCPOYHbIA PENTUHI NoaATBEPXAEH Ha ypoBHe "F1+4(rus)".

PeinTuHrn CC yBSi3aHbl C CyBEPEHHbIMU PENTUHIaMmn, NOCKONbKY roCyAapCcTBO SABNSETCS
Ma>OpUTapHbIM BriagenbueM KOMNaHMn 1 ¢ y4eToM cTpatermdyeckon sHadnmoctn NCC

Ansa rocyaapcrtBea.

denepanbHasa rmaporeHepuvpyrowan komnauua (Pyclrngpo)

JonrocpoyHbiii P12 B MHOCTpaHHOWM BasntoTe NOHMXeEH C YpoBHS "BBB-" (BBB MuHYC) Ao
"BB+", coxpaHeH nporHo3 "HeraTuBHbIK"

HauMoHanbHbIN AOMFOCPOYHbIA PEATUHT MOHMXEH C ypoBHS "AA+(rus)" go "AA(rus)",

NporHo3 nameHeH co "CrabunbHoro" Ha "HeratmBHbIn"

PenTuHrn Pyclnapo yBsizaHbl ¢ perTuHramu Poccuiickon ®epepaumnm, NOCKObKY
KOMMaHns Haxo4UTCS B roCyAapCTBEHHOM COBCTBEHHOCTU, MMEET CTpPaTerm4yeckyto
3HAYMMOCTb AN FOCYAapCTBa, a TakXe M3-3a CTEeNeHW, B KOTOPOM KOMMaHUsa nonaraeTcs

Ha MHBECTULUMNOHHOE q)VIHaHCMpOBaHMe OT rocyaapcrBa.

OAO AK flkyTckaHepro

JonrocpoyHblii P12 B MHOCTpaHHOWM BasntoTe NoHuxeH ¢ "BB+" oo "BB", coxpaHeH
NporHo3 "HeraTuBHbIN"

JonrocpoyuHbiii P12 B HaumMoHanbHOM BantoTe NOHMXeH ¢ "BB+" no "BB", coxpaHeH
NporHo3 "HeraTuBHbIN"

HauMoHanbHbIN AONMFOCPOYHbLIA PEUTUHT MoHmxeH ¢ "AA(rus)" ao "AA-(rus) (AA MunHyc)",

COoXpaHeH nporHo3 "HeratmsHbIn".

PENTUHIM KOMMAHUW YBA3aHbl C CyBEPEHHbLIMU PENTUHIFAMM C YUYETOM rocyaapCTBEHHOW
COBCTBEHHOCTU KOMMNAHUKN, ee CTPaTErMUECcKoM 3HaUYMMOCTU A5 rocyaapcTea, NpsiMoro
cy6cnanpoBaHmsa Co CTOPOHbI dbefiepasibHOro NpaBUTENbCTBA, a TakxXe Toro dakTa, YTo
KOMMaHuMsa nonaraercs Ha 6aHKM NoA KOHTPOJIEM FrOCYAapCTBa B OTHOLLIEHWUN OCHOBHOWM

4acCTu CBOEro aonaroeoro (bOHD,VIpOBaHVIH N TIMKBUAHOCTW.

Mo3xe cerogHs 6yaeT onybnmkoBaHo otaenbHoe coobuweHne no OAO MockoBckas

obbeamHeHHas sHepreTuyeckas komnaHusa ("MO3K").

JNanee nepevyYncnienbl pOCCMP’ICKMe KOMMNaHWn, B OTHOLWLEHWNN KOTOPbIX MPOrHO3bl Mo

AOJIFOCPOYHbIM P19 B MHOCTpPaHHOW BasntoTe 6bIIM NepecMOTPEHbl, @ YPOBHU PEATUHIOB



noATBEPXAEHbI.

OAO lNasnpom

JonrocpoyHbii P15 B HOCTpaHHOM BantoTe NOATBEPXAEH Ha ypoBHe "BBB", nporHos
n3MeHeH co "CtabunbHoro" Ha "HeraTtmBHbIA"

JonrocpoyHbiii P13 B HauMoHanbHOWM BasntoTe NoaTBEPXAEH Ha ypoBHe "BBB", nporHo3
n3MeHeH co "CtabunbHoro" Ha "HeraTtmBHbIR"

MpunopuTeTHbIN HeobecneyeHHbIN penTUHI NnoATBEpPXAEH Ha yposHe "BBB"

PelTUHI nporpaMMbl 3MMUCCUM AONTOBbIX 06513aTenbcTB Gaz Capital S.A. noaTBeEpXAEH Ha

ypoBHe "BBB".

PeTuHIr1 MFa3npoMa OCHOBbLIBAOTCS HA CaAMOCTOSTENbHbIX MO3MLNAX KOMNAHUM, HO TaKXe
YUUTBIBAIOT TO, YTO KOMMAHMSA HAaXoAUTCSA B rOCyAapCTBEHHOM COBCTBEHHOCTH, U
NPUHUMAOT BO BHMMaHME BNMSIHNE rocyAapcTBa Ha AES0OBYIO Cpeany, B KOTOpon paboTaeT

KOMMNaHuA, N Ha ee qlechosoe NMoJZI0OXEHHNeE.

OAO HK PocHedTb

JonrocpoyHbin P12 B MHOCTpaHHOW BastoTe NOATBEPXAEH Ha ypoBHe "BBB-" (BBB
MUHYC), NPOrHo3 nameHeH co "CtabunbHoro" Ha "HeratmBHbIN"

JonrocpoyHbit PAD B HauMoHanbHOM BanoTe NOATBEPXAEH Ha ypoBHe "BBB-" (BBB
MUHYC), NPOrHo3 nameHeH co "CtabunbHoro" Ha "HeratmBHbIN"

PelTUHI nporpaMMbl aMMCCUM A0ONTroBbIX 0653aTenbcTB Rosneft Capital S.A.

noATBEpXAeH Ha yposBHe "BBB-" (BBB MUHYC).

MO3NTUBHLIM MOMEHTOM A1 PENTUHIOB PocHEed TN ABMSETCA MaKOpPUTapHbIA nakeT
aKuUuit B CO6CTBEHHOCTU rocyapcTBa, a TakXXe nogpa3yMeBaeMas u
NpoAeMOHCTPUPOBAHHAs B NPOLLIOM KOCBEHHAs NoAAepXKa, YTO 0CO6EHHO akTyasbHO
AN KOMMaHUKM C YYETOM ee 6bICTPOro pocTa, Nnoaaep>KMBaeMoro 3a cueT npuobpeTeHunii

aKTUBOB.

CoobuweHue Fitch no cyBepeHHbIM penTuHram Poccum ot 4 dpespang 2009 r. pasameweHo
Ha canTe areHTcTBa www.fitchratings.com (pycckoasblYHYO BEPCUIO COOBLLEHMS Ha

cante www.fitchratings.ru).
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Anna U3mMaiinoBa, MockBa, Ten.: + 7 495 956 9901/9903, alla.izmailova@fitchratings.com

Ons pepakTopoB: PeiTuHrm Fitch no HaunoHanbHOW WKane, AN HauMoHaNbHble PENTUHIN, AAOT
OTHOCUTESNIbHYI0 OLEHKY KpeaUTOCNOCOHOHOCTN PEUTUHIYEMbIX SMUTEHTOB B CTPaHax C OTHOCUTENIbHO HU3KUMMU
CYBEPEHHbIMW PEWTUHIraMu No MeXAYyHapOAHOW LiKase, a TakxXe TaM, FAe CyLlecTByeT noTpebHOCTb B Takmx
periTUHrax. SMUTEHTY C Hauy4llel KpeaAnToCnocobHOCTbIO B paMkax OAHOW CTpaHbl MpUCBanBaeTCs PeNnTUHI
"AAA", a agpyrve penTUHIyTCS NNWb OTHOCUTEIbHO 3TOro AMUTEHTA. PENTUHIM NO HaUMOHaNbHOW WKane
npefHa3HayeHbl, B OCHOBHOM, A1l UCMO/b30BaHMUS MECTHbIMU MHBECTOPAaMM Ha BHYTPEHHUX PbIHKax U UMeT
crneumanbHbIi 6yKBEHHbIA KOA4 B Ha3BaHWM Ans 0603HauYeHUs COOTBETCTBYIOLLEN CTpaHbl, Hanpumep,
"AAA(rus)" — ANS HauMoHaNbHbIX pehTUHroB B Poccnn. Taknm o06pasoM, KOHKpeTHble 6yKkBeHHble 0603HavYeHus

peVITI/IHFOB HE COMoCTaBMMbl B MEXAYHAapOAHOM MacwTabe.

Onpepenexuns penTuHros Fitch, a TakXxe ycnoBus X MCNONb30BaHUSA AOCTYMHblI HAa odULManbHOM rnobanbHOM
MHTepHeT-caliTe areHTcTBa www.fitchratings.com. Takxe Ha caliTe B MOCTOSIHHOM AOCTyrne pa3MeLleHbl CrIUCKK
ony6/MKOBaHHbIX PEVTUHIOB, METOAO/IOMMN U KPUTEPUMN MPUCBOEHUS peiTUHIroB. B pasaene "Koaekc
noeseaeHnsa" carTa HaxoaaTca Koaekc noseaeHus Fitch, nonntuka B oTHOWeEHUM KOHDUAEHUNANBHOM
MH@OpMaLnmU, KOHMINKTOB NHTEPECOB U CUCTEMbI 3aLMTbl KOHDUAEHLMANbHON MHDOPMaLMK, a Takxe
nonnTUKa KOHTPOA HaA cobniogeHneM npasuna 1 npoyvee. Ha pycCcKoM si3blke onpeaeneHust peMTUHros,
METOAO0M0MUN U KPUTEPUU NX MPUCBOEHMS, @ TaKXKe CMIUCKN PEVTUHIOB M aHaNIMTUYECKME OTHETbI MO SMUTEHTaM

Poccun n CHIM pa3smelueHbl Ha opuumManbHOM pycCKOS3bIYHOM calTe areHTcTBa www.fitchratings.ru.
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