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GIH\ZPIHIM Disclaimers

This presentation has been prepared by 0JSC Gazprom (the “Company”), and comprises the slides for a presentation to investors concerning the
Company. This presentation does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or
subscribe for, any shares or other securities representing shares in the Company, nor shall it or any part of it nor the fact of its presentation or
distribution form the basis of, or be relied on in connection with, any contract or investment decision.

Any viewer of this presentation considering a purchase of such securities is hereby reminded that any such purchase should be made solely on the
basis of the information contained in the prospectus or other offering document prepared in relation thereto and will be subject to the selling restrictions
set out therein. No reliance may be placed for any purposes whatsoever on the information contained in this presentation, or any other material
discussed at any presentation or on its completeness, accuracy or fairness. The information in this presentation should not be treated as giving
investment advice. Care has been taken to ensure that the facts stated in this presentation are accurate, and that the opinions expressed are fair and
reasonable. However, the contents of this presentation have not been verified by the Company. Accordingly, no representation or warranty, express or
implied, is made or given by or on behalf of the Company or any of its members, directors, officers or employees or any other person as to the accuracy,
completeness or fairness of the information or opinions contained in or discussed at this presentation. None of the Company or any of their respective
members, directors, officers or employees nor any other person accepts any liability whatsoever for any loss howsoever arising from any use of this
presentation or its contents or otherwise arising in connection therewith.

The information in this presentation includes forward-looking statements. These forward-looking statements include all matters that are not historical
facts, statements regarding the Company’s intentions, beliefs or current expectations concerning, among other things, the Company’s results of
operations, financial condition, liquidity, prospects, growth, strategies, and the industry in which the Company operates. By their nature, forward-looking
statements involve risks and uncertainties, including, without limitation, the risks and uncertainties to be set forth in the prospectus, because they relate
to events and depend on circumstances that may or may not occur in the future. The Company cautions you that forward looking statements are not
guarantees of future performance and that its actual results of operations, financial condition and liquidity and the development of the industry in which
the Company operates may differ materially from those made in or suggested by the forward-looking statements contained in this presentation. In
addition, even if the Company’s results of operations, financial condition and liquidity and the development of the industry in which the Company
operates are consistent with the forward-looking statements contained in this presentation, those results or developments may not be indicative of
results or developments in future periods.

The information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change without notice. No
person is under any obligation to update or keep current the information contained herein.

By attending the presentation you agree to be bound by the foregoing limitations.
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GIH\ZPIHIM Summary of Financial Results

9m2011 Vs 9Im2010 Gazprom Group results

> Net sales grew to 3,297 bn RR (+32%)

> Gazprom’s Net ProfitD) increased to 924 bn RR (+41%)

> Adj. EBITDA grew to 1,377 bn RR (+44%)

> Net sales growth rate (+32%) is higher than the growth rate of OpEx (+23%)
> Sustained operating cash flow generation of 1,068 bn RR (+5%)

> Total debt increased to 1,430 bn RR (+11%)

> Total Debt/Adj.EBITDA (LTM) is 0.8x

1. Profit for the period attributed to owners of OAO Gazprom
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GIH\ZPRIIM Russia Natural Gas Balance

Natural gas resources 147.1 153.9
Domestic gas production 135.7 142.7
Other sources including Central Asian and Azerbaijani gas 10.0 9.3
Gas withdrawn from underground storage in Russia, Latvia and Europe 0.3 0.4
Decrease in the amount of gas within the gas transportation system 1.1 1.5
Natural gas distribution 147.1 153.9
Domestic consumption 78.0 80.8

including needs of the gas transportation system and UGS 7.9 8.7
Gas pumped into underground storage in Russia, Latvia and Europe 22.0 26.5
Gas for LNG production (Sakhalin-2) 3.1 3.0
FSU supplies 14.2 1.9
Foreign supplies 28.5 30.0

including Baltic states 0.6 0.9
Increase in the amount of gas within the gas transportation system 1.3 1.7

Source: Company Operating Data
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GAIPROM | Gas Sales and Production Dynamics

Gas sales volumes to Western Europe Gas sales volumes to FSU
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Gazprom Monthly Gas Production 4 year average

Source: Company Operating Data
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GAIPROM | Gas Sales

Net Sales YoY
Russia FSU Europe and Other Countries(!)
RR bn +10% RRbn +14% RR bn ﬁ +21% —‘
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Calculations may diverge due to rounding.
1. Other countries include LNG sales to Japan, Korea, Taiwan and China
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c@ 9m2011 Vs 9m2010
BAZPROM | Sales Increase Reconciliation

Factors of Net Sales Growth

Net Sales of Gas

The overall increase in net sales of gas was driven by the increase in average

prices and volume of gas sold.

) Sales of Refined Products
Total increase

801 (+32%) The increase mainly resulted from the increase in world prices for
refined products and the increase in volumes sold.

Sales of Crude Oil and Gas Condensate

The increase mainly resulted from the increase in oil and gas
condensate prices. Also the increase was supported by the increase in
the volume of gas condensate sold.

Electric and Heat Energy Sales

The increase of electric and heat energy sales was mainly due to the increase
in tariffs and in volumes sold.
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CJIH\ZPI!IIM

9Im2011 Vs 9m2010
Changes of Operating Expenses ltems

Main drivers of change

Relates to increase in volumes and prices of gas purchased from third parties within
Russia and abroad

Mainly resulted from general increase of the MET rate for gas from RR 147 to RR
237 per mem from January 1, 2011 and the increase of the MET rate for oil due to
average world oil prices growth

Mainly resulted from increase in volume of refined products purchased by the
Gazprom Neft Group and the increase in prices

Due to increase in oil prices

Mainly resulted from salary indexation

Primarily relates to growth in fixed asset base

Mainly resulted from increase of electricity tariffs

Mainly resulted from increase in prices for purchased materials

Mainly resulted from depreciation of RUB against USD and EURO compared to the
depreciation of RUB against USD and the appreciation of RUB against EURO in
the same period of the prior year

Decrease mainly resulted from the increase in the balances of finished goods in
comparison with those from the end of the same period of the year prior

Purchased gas

;

Taxes other than on income

Cost of goods for resale,
including refined products

A

Purchased oil

Staff costs

Depreciation

I

Electricity
and heating expenses

T

— .
Materials

Exchange rate differences
on operating items

Other OpEx

—

17
(116%)
+40.5
(28%)
+39.9
(18%)
7.0
(9%)
113
(26%)
+6.9
(10%)
108
(-156%)
2.0
(-2%)

+RR bn (%)

+159.8
(57%)

+98.5
(46%)

S5 15 35 5 75 95 115 135 155 175

Total OpEx growth: +23%

1.0ther OpEx include Transit of gas, oil and refined products, Repairs and maintenance, Transportation services, Heat transmission, T&E expenses, Rental expenses, Research and development expenses, Insurance expenses,

Processing services, Charge for impairment provisions, Changes in inventories of finished goods, work in progress and other effects, and other operating expenses
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GGI\ZPRHM Cash Flow Analysis

RR bn Net cash provided by operating activities
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GAZPROM | Debt Overview

Total Debt (') Credit metrics

RR bn

1,626
254

2008 2009 2010 Sm20T 2008 2009 2010 9m2011
5INet Debt 5 Cash&Cash equivalents and certainrestricted cash
®Total Debt/Adj. EBITDA ® Net Debt/ Adj. EBITDA
Cost of debt financing? Debt maturity profile(?
%
9 0 0 24%
\\ 35% 31% 31% 0
0 37%
> - e :
0
3 e
32% 26% ’ 0
1 A 20%
2003 2004 2005 2006 2007 2008 2009 2010  9m2011 2008 2009 2010 9m2011
m| essthat 1 year u/1-2 years 2-5years More that 5 years

= Weighted average fixed interest rate
= Weighted average floating interest rate
1. Total debt: short-term borrowings and current portion of long-term borrowings, short-term promissory notes payable, long-term borrowings, long-term promissory notes payable and restructured tax
liabilities
2. Excluding promissory notes
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GGHZPRHM 2011 YoY Financial Outlook

Expected strong Gazprom Group 2011 results

> Gas production to grow to 513 bem
> Net sales to grow by c¢. 30%

> Adj. EBITDA to grow by c. 40%

> Total Debt to increase by ¢.10%

> Total Debt/Adj.EBITDA to be 0.8x
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GIH\ZPIHIM Contacts for investors and analysts

Department for Finance & Economy
Capital Markets Directorate

Fax: (007) (495) 719-35-41

Oleg NAGOVITSYN

Deputy Head of Capital Markets Directorate
Phone: (007) (495) 719-26-25

E-mail: O.Nagovitsyn@adm.gazprom.ru
Andrei BARANOV

Investor Relations

Phone: (007) (495) 719-25-89

E-mail: ir@gazprom.ru




