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KpeantHbii pedTtuHr [AO «lasnpom» (manee — MAO «lasnpom», KomnaHusa, [pynna)

0bycnoBfeH O4YeHb BbICOKOM OUEHKOW noAadepKm KomnaHum co CTOPOHbI rocyaapcrea.
CobcTBeHHan KpegutocnocobHocTb KomnaHum onpegenserca € y4eTOM OYeHb CWUIbHOTO
6usHec-nNpodnNA, HU3KOro OTPACNEBOro PUCKa U CUbHOFO PUHAHCOBOrO NpoduUAA.

MAO «lasnpom» — ogHa M3 KPYNHEWWWX MUPOBbLIX WMHTErPUPOBAHHbLIX 3HEPreTUYeCcKUx
KOMMNAHWUIM, 3aHMMaloLWan nepBoe MecTo B Mupe no obbemam fobblum rasa. lpynna sBxoaut
B UMC/IO KpynHenwmnx npomssoantenein Hedtn B Poccuitickon degepauun (nocpeactsom MAO
«lasnpom HedTb», pedTnHr AKPA — AAA(RU), nporHo3s «CTabunbHbiii»). NMAO «lasnpom»
BNAJEET  KPYMHbIMM  SHEproreHepupylowumm  aktmsamu  (dyepes 00O  «lasnpom
sHeproxonauHr»). [pynne T[a3npom TaKXKe MPUHAANEXUT ra30TPaAHCNOPTHAA CUCTEMA
NPOTAXEHHOCTbIO 179,3 TbIC. KM.

KNOYEBbBIE PAKTOPblI OLLEHKU

OueHb BbICOKaA OL,eHKA NOAAEPKKU CO CTOPOHBI rocyAapcTaa 0byc/ioBneHa o4eHb BbICOKMMM
oueHKamu cnegylowmx cybodaktopos: «bapbepbl U orpaHuuyeHua», «MCKAOYMTENbHOCTb
peannsyembix GyHKLMIA», «COBCTBEHHOCTb, KOHTPO/Ib U PeryanposaHmne», «Posb B SKOHOMUKE
W penyTaumoHHble puckn» U «CoumanbHaa ponb». KomnaHuA MMeeT MOHOMOJIbHOE MpPaBo
Ha aKkcnopT TpybonpoBogHoro rasa B Poccuiickoli depepaumu, a Takke obecrneumsaert
becnepeboliHble MNOCTaBKM rasa notpebutensm B Poccum; 3TO OAMH M3  KpPyMHEWLWwux
Ha/I0ronaaTeNbLIMKOB U UCTOYHMKOB AoxonoB depepanbHoro 6toaxketa. NMAO «lasnpom»
BbIMOJIHAET BaKHYIO COUMaNbHYO QYHKLMIO, BbICTYNas B KayecTBe KpynHoro paboTozartens
W peanusysa nporpammy rasvduKkauum v Apyrme CoumanbHO OPWMEHTMPOBAHHbIE MPOEKTbI
B perMoHax  Poccuitickot  depgepaumv, W UMeEET  KPUTMYECKYID  BaXHOCTb  ANA
3Hepro6e3onacHoOCTN CTPaHbI.

OueHb KpynHbii pasmep KomnaHum n oueHb BbiCOKan peHTabenbHocTb. Mo ntoram 2023 roaa
nokasatenb FFO [0 YMCTbIX NPOLEHTHbIX NAATeXel U HANoros CoKpaTuaca Ao 2,2 TpaH pyb.,
a peHTabenbHocTb Mo FFO 40 NPOUEHTOB M HAaNOroB cocTaBuaa 25,8%, yunTbiBas CHUMKEHUE LLeH
Ha ra3 OTHOCUTENIbHO MWKOBbIX 3HauyeHuit 2022-ro M COKpalleHMe obbema MNOCTABOK
TpybonpoBOAHOro rasa Mo 3KCNOPTHbIM HanpasneHusm. AKPA oxugaet, uto 3a 2024 rop
nokasaTtenb FFO o 4MCTbIX MPOLEHTHbLIX MAaTeXen U HaNoroB MNPeBbiCMT 3 TPAH pyb6. npu
BOCCTaHOBAEHUN peHTabenbHocTM A0 npumepHo 30% C y4eTOM NOBbIWEHMA LEH Ha ras,
yBenuyeHuA sKCNOPTHbIX NOCTaBOK rasa u KoHconnaaumm 000 «CaxannHCKaa dHeprua».

Huskaa ponroBas Harpyska WM cpeAHee  NOKPbITUE  MPOLEHTHbIX  NaTeXKeW.
CpegHeBs3BelueHHoe 3a nepuog ¢ 2022 no 2027 roa oTHoweHMe obuwiero gonara K FFO Ao 4mcTbIx
NPOLEHTHbIX niaTtexen oueHmnsBaetca AKPA Ha ypoBHe 2,3x (6e3 yyeTa B cocTaBe /[10/IFOBOM
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Harpysku 6eccpouHbix ob6amnraumii, Kotopblie B PUHAHCOBOM OTYETHOCTU, NOATOTOBAEHHON NO
MeXAYHapoAHbIM CTaHAApPTaM, OTHECEHbl K MHCTPYMeHTam Kanutana). CpegHeB3BelleHHoe
OoTHoweHMe FFO A0 YMCTbIX MPOLEHTHbIX MAATEXeW K MPOLEHTHbIM NaaTerKam, No OLEeHKam
AreHTcTBa, coctaBuT 5,0x (NnpoTmB 6,6x rogom paHee). CHUXKeHWEe noKasaTtensa obyc/soBaeHo
yBe/IMYEHMEM CTOMMOCTU 3aEMHbIX CPeaCTB.

Cnabas oueHKa geHeXKHoro noTtoka. B 2023 rogy KanutasnbHble 3aTpaTbl KOMNaHWK cocTaBuAK
2,4 TpnH py6., a no utoram 2024 roga AKPA oxKMAaeT nx HEKOTOPOro CHuKeHus. Mpu aTom
NONOXKUTENIbHOE BANAHME HA OLLEHKY AEHEeXHOro NoTOKa OKasblBaeT peweHne KomnaHum He
BbINAa4YMBaTh CywecTBeHHble amemaeHabl B 2023-2024 ropgax. CpeaHeB3BeLEeHHAA 33 Nepuos,
¢ 2022 no 2027 ropg peHTabenbHocTb no FCF oueHnBaeTca AreHTCTBOM Ha ypoBHe -1,7%. AKPA
YYUTbIBAET TOT GaKT, YTO B COOTBETCTBUM C AMBUAEHAHOM NOANTUKOM KOMMNaHMA MOXKET NPUHATb
pelleHne o BO306HOBIEHMM BbIN1aTbl AMBUAEHAOB, €C/IN OTHOLWEHME YNCTOoro Aosra K EBITDA
COXPAHMUTCA HA YPOBHE HUXKe 2,5x.

KNIOYEBbLIE AONYLWEHUNA

COXpaHeHue cTaTyca eMHCTBEHHOIO POCCMICKOro 3KCnopTepa TPyBonpoBOAHOrO rasa;

CcpeaHerofoBol Kypc Aonnapa Ha ypoBHe nopsaka 100 py6. 3a gonn. CLLUA 8 2025-2027
rogax;

cpeaHeroaoBan LeHa HedTn mapku Urals Ha yposHe 70 gonn. CLLA 3a 6appenb B 2025—
2027 ropax;

cpeaHerogoBan LEHa 3KCMopTa rasa B CTpaHbl AanbHero 3apybexbA Ha ypoBHe
300400 gonn. CLUA 3a Tbicauy KybomeTpos B 2024-2027 rogax.

®AKTOPbl BO3MOXHOI0O USMEHEHUA NPOTHO3A MU PENTUHTA
«CTabunbHbIA» NPOrHO3 npeanosiaraeT C BbICOKOW [osieit BEpPOATHOCTU HEU3IMEHHOCTb
penThHra Ha ropmnsoHTe 12—-18 mecAues.

K HeraTuBHOMY peiiTUHroBOMY AeINCTBUIO MOTYT NPUBECTM:

CYLLECTBEHHOE CHUMKEHME YPOBHA CUCTEMHOM 3HAYMMOCTM KOMNaHMK g1t SKOHOMUKU
Poccuiickoin Pepepaumu;

noTeps KOHTPO/A CO CTOPOHbI rocyAapcTea /AMBO  CYLLECTBEHHOE MW3MeHeHue
OTpac/neBOro 3aKoOHOAaTe/IbCTBa.

KOMMOHEHTbI PEATUHTA
OueHkKa cobcTBeHHoM KpeamTocnocobHocth (OCK): aa.

MoaaneprKa: naputeT ¢ Poccuiickonn ®Pepepaument.

PEATUHIU BbINYCKOB

MAO «lasnpom», cepua BO-07 (RUOOOAOZZER4), cpok noraweHua — 12.07.2033, obbem
amuccum — 10 mnpg py6., — AAA(RU).
MAO «lasnpom», cepua b0O-22 (RUOOODAOZZES2), cpok noraweHua — 23.06.2048, obbem
amuccum — 15 mnppg py6., — AAA(RU).
MAO «lasnpom», cepmsa BO-23 (RUODOAOZZETO), cpok noraweHuna — 23.06.2048, obbem
amuccum — 15 mnpg py6., — AAA(RU).
0O60CcHOBaHME KPeAUTHbIX PEUTUHIOB. DMUCCUM ABAAIOTCA CTapLIMM HeobecneyeHHbIM 40/ITOM
MAO «lasnpom». Mo npuuMHE OTCYTCTBUA CTPYKTYPHOW W KOHTPaKTHOM cybopauHaumm
BbinyckoB AKPA oueHMBaeT 3Tn obanraumm Kak pasHble No o4epeaHoOCTU UCMONHEHUA APYTUM

cywecTsyowmm mn byaywmm HeobecneyeHHbIM M HecybopaAMHUPOBAHHbIM 0653aTe/IbCcTBaM
MAO «lasnpom». B cooTBeTcTBUM ¢ MeToaonormeir AKPA npumeHseTca ynpoLLeHHbI noaxoa,
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COTrNAacHO KOTOPOMY KPeaUTHbIA PENTUHT SMUCCUIA NPUPABHUBAETCA K KPEAUTHOMY PEUTUHTY
MAO «lasnpom» — AAA(RU).

PETYNATOPHOE PACKPbITUE

KpegutHbole peituHrn MAO «lasnpom» M ob6AuraumoHHbix Bbinyckos [MAO  «lasnpom»
(RUOOOAQZZER4, RUOOOAQZZES2, RUOOOAQZZETO) 6bian NPMUCBOEHbBI MO HALMOHANbHOW LKane
ana Poccuiickoit degepauym Ha ocHoBe MeTOL0/0MMN NMPUCBOEHUA KPEAUTHBIX PEUTUHIOB
HePUHAHCOBbIM KOMMAHMAM MO HaUMOHaNbHOW LWKane pana Poccuiickon Pepepaumn,
MeTof0n0rMM NPUCBOEHUA KPEAUTHBIX PENTUHIOB C YYETOM BHELUHEN MOALEPKKM, a TaKKe
OCHOBHbIX MOHATUI, UCNONb3yeMbIX AHanUTUYecKMM KpeauTHbiM PedTUHIroBbIM AreHTCTBOM
B PENTUHIOBOM AeATeibHOCTU. Mpn NPUCBOEHUM KPEAUTHbIX PENTUHIOB YKa3aHHbIM BblMyCKam
TaKXe ucnonb3oBafacb MeTogon0rva MNpPUCBOEHUSA KPeaUTHbIX PEUTUHIOB (GUHAHCOBbLIM
WMHCTPYMEHTaM MO HAUMOHANbHOM WKane ana Poccuiickon depepaumm.

Bnepsble KpeguTHblt penTuHr MAO «lasnpom» 6bln onybamkosaH AKPA 02.02.2018,
KpeauTHble  PerTUHIM  obAuraumoHHbIX  BbinyckoB  RUOOOAOZZER4, RUOOOAOQZZES2,
RUOOOAOZZETO — 01.08.2018. O4yepegHon nepecmMoTp KpPeauTHOro perTUHra M MnporHosa
no KpeguTHomy peinTuHry MAO «lasnpom», a TaKKe KpeguTHbIX PEUTUHIOB 0B6AMTaLMOHHbIX
Bbinyckos (RUOOOAOZZER4, RUOOOAOZZES2, RUOOOAOZZETO) oxkuaaeTcsa B Te4EHWE O4HOIO roaa
C A4aTbl oNy6AMKOBaHUA HACTOALWLErRO Npecc-penmsa.

KpeguTHble pPenTMHIM OblM  NPUCBOEHbI HA OCHOBAHWUM OAHHbLIX, NPEeAOCTABAEHHbIX
MAO «lasnpom», MHGOPMALMM M3 OTKPbITbIX MCTOYHMKOB, a Takke 6a3 gaHHbix AKPA.
KpeguTHble pPenTUMHIM ABAAKOTCA 3anpolueHHbiMK, MAO «lasnpom» MAPUHUMAnNo ydactue
B NpoLecce NPUCBOEHNA KPeAUTHbLIX PENTUHTOB.

Mpy nNpPUCBOEHWW KPEeaUTHbIX PENTUHIOB WUCMOAb30Banacb MHOOPMaLMA, KayecTsBo
W 0O0CTOBEPHOCTb KOTOPOM, Mo MHeHMI0 AKPA, ABnAOTCA HaaeXawmmmy 1 OCTaTOYHbIMKU AAA
NPUMeEHEeHNA MeTOA0N0MUN.

AKPA okasbiBano MAO «lasnpom» aononHuTenbHble ycayru. KoHPANKTbI MHTEPECOB B paMKax
npouecca NPUCBOEHUA KPeaUTHbIX PEMTUHIOB BbISIBAEHbI HE BblN.

-.3


https://www.acra-ratings.ru/ratings/issuers/127
https://www.acra-ratings.ru/criteria/115/
https://www.acra-ratings.ru/criteria/115/
https://www.acra-ratings.ru/criteria/2449/
https://www.acra-ratings.ru/criteria/80/
https://www.acra-ratings.ru/criteria/80/
https://www.acra-ratings.ru/criteria/381/
https://www.acra-ratings.ru/criteria/381/

B A<PA

NPECC-PENN3

ACRA-RATINGS.RU

(C) 2025

AHanutnyeckoe KpegutHoe PeiiTuHrosoe AreHTcTBO (AKLMOHepHoe obuiecTso), AKPA (AO)
MockBa, bonbluoi MHe3agHMKOBCKMIA nep., 4. 1, cTp. 2
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AHanuTnyeckoe KpegutHoe PeitnuHrosoe AreHTctso (AKPA) co3gaHo B 2015 rogy. AkumoHepamu AKPA saBnstoTca 27 KpynHenwmx KomnaHumin
Poccuu, npeacrasnsatowme G1HAHCOBBIN U KOPNOPATUBHbIN CEKTOPA, @ YCTaBHbIN KanuTan coctasnseT 6onee 3 mapg, py6. OcHoBHanA 3aaqa
AKPA — npepocTaB/iieHMe KayeCTBEHHOro PeMTUHIOBOro MPOAyKTa MOAb30BaTENAM POCCUMIMCKOrO PeMTUHIOBOrO pbiHKa. MeTtogonorum
N BHYTPEHHME A0KyMeHTbl AKPA paspabaTbiBatoTcA B COOTBETCTBUM C TPEBOBAHMAMM POCCUIACKOTO 3aKOHOAATENbCTBA U C Y4ETOM NYHLIMX
MMPOBbIX NPAKTUK B PEUTUHIOBOM AeATENbHOCTH.

MpeactaBneHHas MHGOpMALMA, BKIOYAA, MOMMMO MPOYETO, KPeAWTHble U HEeKpeauTHble PeNTUHTH, GaKTopbl PEUTUHIOBON OLIEHKH,
noApobHble pesynbTaTbl KPeAWTHOTO aHanu3a, MeTOLO/IoMUM, MOLE/M, MPOrHO3bl, aHaNUTUYEecKue 0630pbl WM MaTepuansl U WHYO
nHdopmaLmio, pasmeleHHyto Ha cainte AKPA (ananee — MHbopmauma), a Takke nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHNUS,
npesAHasHauyeHbl A4 UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHdopmauusa He MOKeT MoandULMpPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nt0BbIM crnocobom u B to6oit Gopme HM MOSHOCTBIO, HU YACTUYHO B PEKAAMHbLIX MaTepuanax,
B paMKax MepOonpuATUIA MO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAX HOBOCTEM, B KOMMEPYECKMX MmaTepuanax wuauM otdetax 6es
npeABapuUTENbHOTO NMWCbMEHHOTO COrnacus co CTOpoHbl AKPA M CCbIIKM Ha WMCTOYHMK. WMcnosnb3oBaHue MHdopmaummn B HapylleHue
YKa3aHHbIX TPeB6OBaHMIM 1 B HE3AKOHHbIX Le/AX 3anpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHne AKPA OTHOCUTENbHO CMOCOBHOCTU PEMTUHIYEMOrO AMLA UCMONAHATDL NPUHATbIE Ha ceba
dUHaHCOBble 06A3aTeNbCTBA UM OTHOCUTENBHO KPEAUTHOIO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB Y UHCTPYMEHTOB PEUTUHIYEMOTO
ML HAa MOMEHT 0ny6/IMKOBaHUA COOTBETCTBYOWEN MHDOopMaLuu.

HekpeauTHble peiTuHrn AKPA oTpakatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHUMAEMbIX Ha cebs 3aMHTepPecoBaHHbIMM
ZIMU@MK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM SIULLOM.

MpucBamMBaemble KpeauTHble W HEKPEAUTHblE PEWTUHIM OTPAXKaloT BCIHO OTHOCALLYIOCA K PEWTUHIYEMOMY ALY W HAxXoAALLykoCA
B pacnopskeHun AKPA cyliecTBeHHYO UHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexawmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,O0CTOBEPHOCTb MHPOPMALLMK, NPEAOCTaBNEHHOW KIMEHTAaMMU NN
CBA3AHHbIMW TpeTbMMK cTopoHamu. AKPA He ocyliecTBaseT ayauTa WAW WHOW MNPOBEPKU NPEACTaBAEHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHrOBbIA aHanW3 MpeacTaBNEHHOW KAMEHTaMu WHbopMaLum
C MCNoab3oBaHMeM COBCTBEHHbIX METOA0N0MNIA. TEKCTbl YTBEPKAEHHbIX METOA0N0TNIA AOCTYNHbI Ha caiTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCIEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, sanseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha yc10BUU
«KaK ecTb».

MHbopMaLma [ONKHA PacCMaTPUBATLCA MO/b30BATENAMMU UCKIOUMTENBHO Kak MHeHWe AKPA v He ABNAETCA COBETOM, PEKOMEHAALMEN,
npeasoKeHnemM NoKynaThb, AepKaTb MM NPOAABaTh LeHHble bymarn unu niobble pUHaHCOBbIE MHCTPYMEHTbI, 0hepToM UAN PeKNAaMON.

AKPA, ero paboTHuMKK, a Takxke addunmposaHHble ¢ AKPA nuua (ganee — CtopoHbl AKPA) He npesocTaBAsioT HUKAKOW BblpaskeHHOM
B KaKoi-nmbo ¢dopme waM Kakum-nnmbo 06pasom HemocpescTBEHHOW WAM MOAPa3yMEBAEMOM TAPAaHTUM B OTHOLUIEHUUM TOYHOCTH,
CBOEBPEMEHHOCTU, MOAHOTbI UM NPUrOAHOCTU MHPOpMaLMU ANA NPUHATUA MHBECTULIMOHHDBIX MAN KaKUX-TMB0 UHbIX peweHnin. AKPA He
BbINONIHAET QYHKUUMN duayumapus, ayamtopa, MHBECTULMOHHOIO UAN GUHAHCOBOIO KOHCY/bTaHTa. MHPopmaLma [OMKHA pacLeHMBaTbCA
UCKIOUYUTENBHO KaK OAMH M3 GaKTOPOB, BAMAIOWMX HA MHBECTULMOHHOE WKW MHOE BU3Hec-pelleHue, NpUHMMaemoe NtobbiM MLOM,
ncnosb3yowmm ee. Kaxkaomy 13 Takux AL, HeobxoaMmo npoBecTu cobCTBEHHOE UccnefoBaHMe U AaTb COBCTBEHHYIO OLLEHKY YYaCTHUKY
UHAHCOBOTO PbIHKA, @ TaKXKe SMUTEHTY U €ro AOAr0BbIM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PACCMATPUBATLCA B KAUYECTBE 0ObEKTA MOKYMKMY,
npofaxku unu BnageHus. Monb3osatenu MHbopmaumm AOMKHBI NMPUHUMATb PELUEHUA CAMOCTOATE/IbHO, MpPWBAEKas COBCTBEHHbIX
HEe3aBMCHMMbIX KOHCY/IbTAHTOB, €C/IU COYTYT 3TO HEOBXOAUMbIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /ltobble AeICTBUA, COBEPLUEHHbIE MO/Ib30BATENAMM Ha OCHOBE AaHHOW MHopmaLmmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble NMPAMbIE, KOCBEHHbIE WM CNyYaliHble YObITKM U U3LEPHKKK,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHOpMaLMen.

NHbopmauma, npesoctasnseman AKPA, akTyasbHa Ha ATy MOATOTOBKM M ONyBAMKOBaHWA MaTepuasnoB U MOXKET MameHaTbca AKPA
B fanbHelwem. AKPA He 06A3aHO 06HOBAATL, U3SMEHATb, AO0NONHATL MHbOPMaLIMIO NN yBEAOMAATL KOro-1Mbo 06 3Tom, ecnu 310 He bbino
3apUKCUPOBAHO OTAENBbHO B MUCbMEHHOM COT/IalleHUN UK He TpebyeTcs B COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickoi ®eaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOI AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuHUMAIOT BCe PasyMHble Mepbl A/19 3aLLMTbl BCEW MMEIOLLENCA B X PACNOPANKEHUN KOHPUAEHUMANBHOM
N/MAN UHOW CyL,ecTBEHHOW HenybanYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kpasku, HENPaBOMEPHOro MCMO/b30BaHUA UK
HenpeagHamepeHHOro packpbitva. AKPA obecneumBaeT 3aluTy KOHGUAEHUMANbHON MHDOPMALMKM, NONYYEHHOM B NpoLLEecce AeATeNbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAATENLCTBA Poccuiickoit denepaumu.




